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Dave Richards

ωaȅ Řŀȅ Ƨƻō Χ 5ƛƎ²ƻǊƪǎ
ςDistribution, production & financing of original digital media 
ŎƻƴǘŜƴǘ άǎƘƻǿǎέ ŦƻǊ ōǊƻŀŘōŀƴŘ ŀƴŘ ƳƻōƛƭŜ ŘŜƭƛǾŜǊȅ

ωOff The Map
ςCo-founder and continued active involvement

ωPassionate about defeating poverty
ςBlog:  http://defeatpoverty.com

ςBoard member and advisor to Unitus ς
the microfinance accelerator
http://unitus.com
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Poverty Statistics

1 billion people @ < $1/day

2 billion more people @ $1-2/day

1 billion more people @ $2-4/day

-------------------------------------------------------------

= 4 billion people @ < $4/day

USA Federal Poverty Level for Family of 3: $16,000/year = 
$15/day/person
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POVERTY

ñThe Rootò

HUNGER

EDUCATION

HEALTH CARE

ENVIRONMENT

SECURITY
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Top Down Fails to Trickle Down

$3 Trillion

Muhammad Yunus

2006 Nobel Peace Prize
Founder of Grameen Bank, Bangladesh
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Microfinance Starts with Microcredit
ÅMicrofinance Institutions (MFIs) are setup as banks for 

the poor.

ÅMFIs provide small $50-$150 loans at reasonable interest 

rates. Clients use money to improve businesses.

ÅBorrowers (mostly women) often sign up in groups, 

securing each otherôs loans.

ÅClients repay principle and interest with extremely low 

delinquency ïrepayment rates exceed 95%.

ÅProven results/development tool:

ïBusinesses grow => increase family income

ïResults in:

ïimproved housing & nutrition

ïchildren attend school

ïaccess to health care

ïincreased borrower self-esteem

ïEtc.
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Microcredit @ Work


